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This Memorandum of Understanding (hereinafter called as the

MEMORANDUM OF UNDERSTANDING
'‘MOU") is entered

intoon 15/09/2021.

Biluru Gurubasava Mahaswamiji Institute of Technology.

587313, the First Party represented herein by its co
Shravankumar B. Kerur (hereinafter referred as “First Party', the

expression, unless excluded by or repugnan

BETWEEN

Mantur Road, Mudhol -

llege principal Dr.
institution which

t to the subject or context shall include

its successors - in-office, administrators and assigns).

AND

[lluminate Skills, # 18 2nd Floor, Manjunath Building, Kothnoor Dinne Cross]. P.
Nagar 8" Phase Bangalore-560078 Karnataka State, the Second Party, and

represented herein by its Zonal / Divisiona
(hereinafter referred to as
excluded by or repugn

| Head, lNluminate Skills, Bangalore

“Second Party”, company which expression, unless
ant to the subject or context shall include its successors -

in-office, administrators and assigns).

(First Party and Second Party are hereinafter

jointly referred to as ‘Parties’ and

individually as ‘Party’)

WHERE AS:

A)

B)

©)

D)

First Party is a Higher Educational Institution named:

)  Biluru Gurubasava Mahaswamiji Institute of Technology

First Party & Second Party believe that collaboration and co-operation
between themselves will promote more effective use of each of their
resources, and provide each of them with enhanced opportunities.

Both Parties, being legal entities Ir themselves
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advancing their mutual interest;

£)  Iluminate Skills -, the Second Party is engaged in manufacturing of Al, ML,
LOT, Software Development & Training & design and development and
consultancy in the field of Information Technology - and related fields.

F) Nluminate Skills, # 18 2nd Floor, Manjunath Building, Kothnoor Dinne
Cross]. P. Nagar 8" Phase Bangalore-560078 Karnataka State and company
is providing Al, ML, 1L.O.T, Software Development & Training & design and
development and consultancy in the field of Information Technology - and

related fields.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

11 Both Parties are united by common interests and objectives, and they shall
establish channels of communication and co-operation that will promote
and advance their respective operations within the Institution and its
related wings. The Parties shall keep each other informed of potential
opportunities and shall share all information that may be relevant to secure

additional oppertunities for one another.

12 First Party and Second Party co-operation will facilitate effective utilization
of the intellectual capabilities of the faculty of First Party providing
significant inputs to them in developing suitable teaching / training
systems, keeping in mind the needs of the industry and the Second Party.

12 The general terms of co-operation shall be governed by this MOU. The
Parties shall cooperate with each other and shall, as promptly as is
reasonably practical, enter into all relevant agreements, deeds and

equired to give effect to

L

the actions contemplated in terms of th
Documents shall be mutually decided between the Partis
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CLAUSE 3 INTELLECTUAL PROPERTY

Manjunath Building, Kothnoor Dinne Cross]. P. Nagar 8" Phase Bangalore-
560078 Karnataka State.

Skill Development Programs: Second Party to train the students of First
Party on the emerging technologies in order to bridge the skill gap and
make them industry ready.

Guest Lectures: Second Party to extend the necessary support to deliver
guest lecturers to the students of the First Party on the technology trends
and in house requirements.

Faculty Development Programs: Second Party to train the Faculties of
First Party for imparting industrial exposure/ training as per the industrial
requirement considering the National Occupational Standards in concerned
sector, if available.

Both Parties to obtain all internal approvals, consents, permissions, and
licenses of whatsoever nature required for offering the Programs on the
terms specified herein.

There is no financial commitment on the part of the Biluru Gurubasava
Mahaswamiji Institute of Technology, the First Party to take up any
program mentioned in the MoU. If there is any financial consideration, it
will be dealt separately.

3.1  Nothing contained in this MOU shall, hyaxpnumt.m" pel
or otherwise, create In either Party myrlmﬂﬂ.,]___f st, or
to the intellectual property (lnciudlu but not limited to kn
inventions, patents, copy rights and designs) of the oth

CLAUSE 4 VALIDITY

41 This Agreement will be valid
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