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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU’) is
entered into on 2" January, 2019.

BETWEEN

Biluru Gurubasava Mahaswamiji Institute of Technology, Mantur Road, Mudhol -
587313, the First Party represented herein by its Dr. Shravankumar B. Kerur
(hereinafter referred as ‘First Party’, the institution which expression, unless
excluded by or repugnant to the subject or context shall include its successors -

in-office, administrators and assigns).

AND

Terox Rnd & Consultancy Services Pvt Ltd, Plot No C-96, Sector 29 Navanagar,
Bagalkot, Karnataka, India -587103, the Second Party, and represented herein by
its Zonal / Divisional Head, Shahid Tahashildar, (hereinafter referred to as
“Second Party”, company which expression, unless excluded by or repugnant to
the subject or context shall include its successors - in-office, administrators and

assigns).

(First Party and Second Party are hereinafter jointly referred to as ‘Parties’ and

Sy fess

individually as ‘Party’)

—~~Frncipal, D & CONSULTANCY
Biluru Gurubasava Mahaswamiji TEROX R::ICES PVT.LTD
 Institute of Technology SER " 10
MUDHOL-587 313, Navanagar,BAGALKOT-587 103
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WHEREAS:

A) First Party is a Higher Educational Institution named:

() Biluru Gurubasaya Mahaswamiji Institute of Technology

B) First Party & Second Par

ty believe that collaboration and co-operation
between themselyes will

promote more effective use of each of their
resources, and provide each of thep with enhanced opportunities.

C) The Parties intent to Coo

perate and focus their efforts on cooperation
within area of Skij] Based

Training, Education and Research.

Both Partjes, being legal entities
advancing theijr Mmutual interest;,
TEROX RND & CONSULTANCY SERVIC
engaged in Business, Manufactyrin
Services in the fields of

in themselves desire to sign this MOU for

ES PVT LTD, the Second Party is

& Skill Development, Education and R&D
~Software & Electronics and related fields

TEROX RND & CONSULTANCY SERVICES PVT LTD, the Second Party is
promoted by unicorn web technologies 1td; Plot No C-96, Sector 29
Navanagar, Bagalkot, Karnataka, India -587103 and it isan un

listed private
company incorporated on 23 January,

2019. The registered office of the
company is at Plot No C-96, Sector 29 Navanagar, Bagalkot , Karnataka. The

company has 2 directors and no reported key management personnel. The
longest serving directors currently on board are Shanur Moulasab
Tahashildar and Imran Jabbarbeg Inamdar who were appointed on 23
January, 2019. They have been on the board for 4 months,;

Give related in.formation, 2nd stage nagasandra, Bangalore and Plot No C-96,
Sector 29 Navanagar, Bagalkot, Karnataka, India -587103, and Software &
Electronics about the industry concerned with whom the MoU is sworn.
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Pl Guribasave MO LECT TEROX RND & CONSULTANCY

OL-587 313 SERVICES PVT.LTD,
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NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH
IN THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

1.1 Both Parties are united by common interests and objectives, and they shall
establish channels of communicaﬁon and co-operation that will promote
and advance their respective operations within the Institution and its
related wings. The Parties shall keep each other informed of potential
opportunities and shall share all information that may be relevant to secure

additional opportunities for one another.

1.2 First Party and Second Party co-operation will facilitate effective utilization
of the intellectual capabilities of the faculty of First Party providing
significant inputs to them in developing suitable teaching / training

systems, keeping in mind the needs of the industry, the Second Party.

1.3 The general terms of co-operation shall be governed by this MOU. The
Parties shall cooperate with each other and shall, as promptly as is
reasonably practical, enter into all relevant agreements, deeds and
documents (the ‘Definitive Documents’) as may be required to give effect to
the actions contemplated in terms of this MOU. The term of Definitive
Documents shall be mutually decided between the Parties. Along with the
Definitive Documents, this MOU shall represent the entire understanding as
to the subject matter hereof and shall supersede any prior understanding

between the Parties on the subject matter hereof.

CLAUSE 2 SCOPE OF THE MoU

2.1 The budding graduates from the institutions could play a key role in
technological up-gradation, innovation and competitiveness of an industry.
Both parties believe that close co-operation between the two would be of

major benefit to the student community to enhance their skills and

knowledge. > (POJK
Tt L .. v CY
s JEROX RND & CONSULTAN
Blluru Girubasava Mahaswamij PVT-LTD
Institute of T 3 SERVICES PVTLTD.,
MUDHOL 587 345" Navanagar,BAGALKOT-587 1.3

Scanned by CamScanner



g
L3>

“w

P
ie

[£%]
o

curriculum Design: Se

in teachi cond Party i give valuable inputs to the First
arty in teaching
party ng / training Methodology ang suitably customize the

currictlum  so  that the Students in

ingf to the industrial scenario
meaningtully.
Industrial Training & Visits: Industry

‘ ‘ and Institution interaction will give
an insight into the latest development

S / requirements of the industries;

. ‘ ¥ and Students of the First Party to
visit its group companies and alsq invol

for the First Party, The Industria)
students and faculty through this a
prepare the students to haye a smoo
career. The Second Party

the Second Party to permit the Facy]

Ve in Industrial Training Programs
training and exposure provided to
Ssociation will build confidence and
th transition from academic to working
Will provide jts Labs / Workshops / Industrial
ning of the learners enrolled with the First Party.

Internships and Placement of Stud

engage to help the delivery of the Internship and placement of students of
the First Party into internships/jobs, as per AICTE internship Policy. The
Second Party will also register jtse]s on AICTE Internship Policy Portal for

ties available with them.

ents: Second Party will actively

disseminating the Internship opportuni

Research and Development: Both Parties have agreed to carry out the
joint research activities in the fields of - software and Electronics and
provide services such as the business of developing, improving, designing,
marketing, selling, licensing and maintaining software programs and
software products, software consultancy services, software training,
information technology enabled services, providing internship to
engineering students, RND center facility to technical students and related
activities. Also the business of recruiting, staffing and placement of
manpower, manpower consultancy, human resources training and
development, providing manpower solutions including supply of
Manpower, outsourcing of human resource function of any company,

COrpgrations, firm, statutory authorities or organizations.. ‘ 0
! -~
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A0 ThOT N0 inancial commitment on the part of the Bilurn Gurabasava
Al fnstitte ot Technology, the Fast Party (o take upany
Prapran wmentionad i the Mot 1 there s any financtal consideration, it
will e daalt xepavately,

CLAUNE 3 INTRLLRCTUAL PROPERTY

A1 Nothig contained i this MOUshall, by express grant, implication, Bstoppel
| OF OURATIWIRE, cieate i either Pavty any' vight, ttle, interest, ov lieense in or
é W e mtelectial property (nclnding but nat limited to- know-how,
aveRtiony, patenty, topy rights and desipns) of the other Party,

CLAUNE 4 vVaumy

L1 Thin Agreement will be vatid antititis axpressly terminated by either Party
on matnally agiesd terms, during which period Teroy R & Gonsultaney
Services It Lid the Second Party, as the case may be, will take effective

: sens for implenentation of this MO Any act on the part of Terox Rnd &
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Agreement by way of communication, correspondence etc, shall not be
construed as an extension of this MOU

42  Both Parties may terminate this MOU upon 30 calendar days’ notice in
writing. In the event of Termination, both parties have to discharge their
obligations

CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1 1t is expressly agreed that Biluru Gurubasava Mahaswamiji Institute of
Technology and Terox Rnd & Consultancy Services Pvt Ltd are acting
under this MOU as independent contractors, and the relationship
established under this MOU shall not be construed as a partnership. Neither
Party is authorized to use the other Party’s name in any way, to make any
representations or create any obligation or liability, expressed or implied,
on behalf of the other Party, without the prior written consent of the other
Party. Neither Party shall have, nor represent itself as having, any authority
under the terms of this MOU to make agreements of any kind in the name of
or binding upon the other Party, to pledge the other Party’s credit, or to
extend credit on behalf of the other Party.

First Party Second Party

Any divergence or difference derived from the interpretation or application
of the MoU shall be resolved by arbitration between the parties as per the
Arbitration Act, 1996. The place of the arbitration shall be at District Head
Quarters of the First Party. This undertaking is to be construed in

accordance with Indian Law with exclusive jurisdiction in the Courts of
Bagalkot.

fi::x. oo Q @o\%
Gurubasava vahaswamyi

lnsti‘:uto of 1Y:chnolzgy my TEROX RND & CONSULTANCY
MUDHOL-587 313, SERVI CES PV\'vLTDw

Hmnagar.BAGALKOT-SB? 103
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AGREED:

For Biluru Gurubasava Mahaswamiji For Terox Rnd & Consultancy
Institute of Technology Services Pvt Ltd
Vd
S P
tho?i'z'm%ﬂétory Tﬂt AR ﬁgﬁg’&wumc v
Gurubasava Mahaswamji ERVICES PVT-LTD.
Institute of Technology Navanagar,BAGALKOT.sg'-,- 103

MUDHOL-587 313.

Name of Institution - Biluru Gurubasava
Mahaswamiji Institute of Technology

Address - Mantur Road, Mudhol-587313

Name of Industry - Terox Rnd &
Consultancy Services Pvt Ltd

Address - Plot No C-96, Sector 29
Navanagar, Bagalkot, Karnataka, India,

587103
Contact Details - 08350280404 Contact Details - 09686313101
E-mails - bvvsbgmitm@gmail.com E-mails - care@teroxrnd.in
Web - www.bgmitm.ac.in Web - www.teroxrnd.in

Witness 1: Witness 2:

Witness 3: Witness 4:
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